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The 11-county Atlanta region is now home to 5,158,374 residents in 2023, up from 5,091,644 in 2022. From April 1, 2022 to April 1, 2023
the region added 66,730 new residents. This represents an increase in growth compared to the 64,940 increase the region experienced
2021-2022, but still trails (but only slightly) the average annual increase in the 2010s, of 68,245.

The upward trend of growth this past year reflects strong permit activity and continued growth of our job base to levels that now well
exceed the pre-pandemic levels. Housing demand is very high—and prices as a result very high—which does act as a brake on population
growth. Single-family permits remain constrained, balanced by historically high multifamily permitting levels.

From 2022 to 2023, Fulton added 18,500 new residents, the largest single-year numeric increase in the region. Next were Gwinnett with
13,510 new residents, Cherokee with 7,120 new residents, and Cobb with 6,100 new residents.

The City of Atlanta set the pace in the leading county of Fulton, continuing the momentum from 2021-2022. With a year-over-year
increases in single-family permits and an all-time high of multifamily activity, the city added 14,300 new residents between 2022 and
2023, up close to threefold from 5,070 last year. The 2022-23 increase exceeds the previous record increase of 2018-2019 (10,900)

Cherokee County leads the region in percentage increase, 2022-23, at 2.5 percent. Forsyth and Henry follow at 2.1, with Rockdale (2.0)
following. The 2022-23 acceleration for Rockdale is notable, compared to 2021-22’s 1.3% increase.

In 2022, there were 36,074 new residential building permits in the 11-county region, which was an increase of nearly 9,000 permits (far
more multifamily but fewer single-family) from 2021 calendar year totals. Current building permit activity for the 11-county region
remains lower than pre-Great Recession permit levels but did exceed the 1980-2022 average annual level of 33,540.



The Estimates: 2023 ARC Population
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The average annual increases since 2010 (the depth of the Great Recession) have trailed the average

growth from 1980-2010 by over 15%. The period of the 1990s saw the strongest growth. This pattern

does not hold for all the subregion areas though. Cherokee and Forsyth have grown faster (in absolute
O”E!II‘BaIREG|ON terms) since 2010, and the City of Atlanta went from losses 1980-2010 to strong recovery since then.

Average

Annual

Change,
2020-2023




Some Background: Estimates Over The Past Decade

Annual Population Change, ARC Estimates
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The average annual population growth (10-county) did not bounce back, post-Great Recession, to
50,000-plus until 2013-14. While growth then climbed to nearly 80,000 in 2016-17, this was followed
by declines until and including the 2020-2021 “year of COVID onset. There has been moderate
recovery since then (2021-2023)--while the job market recovered, migration was constrained by
ONEgI‘eaIREG|ON factors like reduced housing supply and affordability. A :c




The Supporting Facts: Job Increases

% Change since Pre-Pandemic (Feb. 2020 — May 2023)
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More on that job growth—Atlanta ranks fifth in percentage growth in job base over the span of the
pandemic and recovery. Dallas is the only MSA of comparable size that has matched the rate of job
recovery in Atlanta. Many larger metros (E.G. Los Angeles, Boston, Chicago) have substantially
lagged Atlanta’s job base growth February 2020 through May 2023.
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The Supporting Facts: Building Permits — Long View
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2023 estimate) matched the 42-year
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| 2007, but 2022 levels still fall below each
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42-Year Annual Average: 33,540
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The Supporting Facts: Building Permits — Last Year (2022)

Residential Units Authorized By Building Permit, 2022 (11-County)
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The “Good To Have” Information: Mapping Single-Family Permits

N | s f |
Single Family Housing Building Permits in the Atlanta Region, 2022

Permits in 2022, for the
11-County area,
continued to cluster to
the north of 1-20,
outside the 285
Perimeter, in areas off
the I-85 and I-75
corridor. Single-family
permitting is healthy in
the City of Atlanta,
growing in Henry
County and West
Fayette, and spinning
up along I-20 East in
Rockdale and Newton
Counties. NOTE: A
share of these permits
are on recently created
streets, cannot be
precisely geocoded,
and as a result are
allocated to tract or zip
centroid.
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The “Good To Have” Information: Mapping Multi-Family Units
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