What We Know About COVID’s Impact on
Housing (or what we think we know)
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This is the ONLY image that can be used to depict COVID
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Before We Talk Economy, Let’s Take Quick
Look at the Public Health Side of Things!
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But Testing Has Gone WAY Down

Weekly testing
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Hospitalizations Are Trending Back Down?

Weekly Totals for Cases, Deaths and Hospitalizations
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QUICK Look at Economic Forecasts?




Question: What Type of Recovery will we

have?
A. L- Shape 3+ Years (2023)

SHAPES OF

Recove ry B. U-Shape 1-2 Years (2022)

As COVID-19's impacts 0t1et ppl outwards,
diverse sentiments are floating around the imminent economic future.

The Many Shapes of Economic Recovery
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D. V-Shape <1 Year (2021)
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2022
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regional impact + local relevance

RECOVERY SHAPE
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The Conference Board, a think tank that analyzes economic trends. surveyed 600 CEOs
worldwide on which recovery shape they see as being more likely.
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9 Threatened Workers Spatial Disparities

Percent of Threatened Workers Percent in Poverty
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Where Low-
Income Workers
Are Losing Their
Jobs

Total estimated low-income jobs lost

By where workers live
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Housing Overall




Building Permit Activity Holding Steadly...

Units Authorized By Building Permits: Metro Atlanta
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...But Inventory is VERY Low

Active Listing Count

Housing Inventory
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...Especially Here
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And lumber prices.....$5.75 a stud?????

https://www.nahb.org/advocacy/top-
priorities/material-costs/solving-the-lumber-
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Oh, And Rents Keep Rising Too!
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Atlanta Experienced Greatest Rent Growth Among Major Metros

Rent Index % Change, 5-
August 2020 . Year
Rent Index + Rent Growth, Last Five Years
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Evictions
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The Headlines

2020ELECTION  PLANYOURVOTE  US.NEWS  OPINION  BUSINESS  WORLD  PODCASTS

With stimulus talks stalled, renters — and
landlords — brace for new wave of evictions

Tenants still struggling to stop evictions a month after federal
moratorium was announced

by Juan Pablo Garnham, The Texas Tribune | Wednesday, October 7th 2020 ° . . °
HSHT1| 2 4 As C.Dp puts ewctloq moratgrlum in place, some
feel it is just prolonging the inevitable

— %Sm NEWS WEATHER TRAFFIC CBS46 CARES CAMPAIGN 2020 COVID-19 STEALS & DEALS
MENU

Metro-Atlanta tenants left wondering "what now?" after evictions y4

Some landlords illegally evicting residents from
their homes amid pandemic

sssssssssssss

'A waterfall of evictions to come' Landlords
and tenants impacted as CDC halts evictions



Pandemic Has Suppressed Eviction Filings

ATLANTA REGION EVICTION TRACKER

5-County Region v
MAP CHART

8,000+

V. Re=

i |M

o v 5 6 > b D 5  ©
\,{L\’\/ A\ \\Q’ RGN A AS AN o\ \S \% VAR V\Q’

W u\”(o < (0\@ <f>\\K @\%V @\%\ & ro\xv <QO> ‘o\Af'b A\

m Total Filings 2020 - Total Filings 2019

Weekly Monthly

Download Data

()
Q
=]
<
>
)

—
[3)
—

—
<
o
]

p—

+
-
Q
]
[=N

g

—
<
=]
]

=
50
2
—

https://metroatlhousing.org/atlanta-region-eviction-tracker/



Evictions By County (Five Core)

Eviction Filings Thru September
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60,000 Eviction Filings in the Queue?

Five County Total
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% High Priority Needs
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Assessing Potential Need: Looking at Frameworks

Focusing on Cost Burden in High Need Areas
(using Urban Institute's Rental Assistance Priority Index)

In areas of "high priority" Under $35K Household Income Under $50K Household Income

‘
<

Severely Cost-Burdened Households Cost Burdened Severely Cost Burdened Cost-Burdened
(50%+) Households (30%+) Households (50%+) Households (30%+)

Clayton 9,843 16,259 10,022 18,978
9 Cobb 7,778 12,261 7,949 15,575
li DeKalb 19,752 31,626 20,101 38,990
ke
+
5 Fulton 27,036 41,734 27,419 48,296
g
g Gwinnett 13,544 20,847 13,784 26,782
8D

Grand Total 77,953 122,727 79,275 148,621

https://www.urban.org/features/where-prioritize-emergency-rental-assistance-keep-renters-their-homes



Evictions

As of 8/28/2020
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Eviction Filings
since March 16th

UI Rental Assistance
Priority Index

<20th Percentile

- <40th Percentile
. <60th Percentile
. <80th Percentile
. <99th Percentile

Sources: Esri, HERE, Garmin, FAQ, NOAA, USGS, © OpenStreetMap contributors, and the GIS User Community

Urban Institute. 2020. Rental Assistance Priority Index. Accessible from
https://datacatalog.urban.org/dataset/rental-assistance-priority-index. Data
originally sourced from 2014-18 ACS, July 2020 update of the Urban
Institute’s “"Where Low-Income Jobs Are Being Lost to COVID-19" data tool,
and the 2012-16 US Department of Housing and Urban Developments
Comprehensive Housing Affordability Strategy data data . Developed at the
Urban Institute, and made available under the ODC-BY 1.0 Attribution
License.
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Housing Insecure in Metro Atlanta

el

Percent of respondents who

o @ Indicated “Slight” or “No”
0 e confidence in paying next

month’s rent
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Source: Census Household Pulse Survey: October 6 =



Racial Disparities Laid Bare By COVID: Housing Insecurity

Percent Indicating “Slight” or “No” Confidence in Paying Next Month’s rent
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Source: Census Household Pulse Survey, August 31



Racial Disparities Laid Bare By COVID: Eviction Filings

Percent People of Color

(Highest 100 Census Tracts for Eviction Filing Rate vs. All Other Tracts)
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